
RESEARCH TOPICS CARRIED OUT ON CAPITAL MARKETS INDUSTRY IN KENYA 

No. NAME TITLE NATURE OF 

RESEARCH 

INSTITUTION DATE 

1.  PETER LEWA Stock market behavior around 

national elections in Kenya 

MBA Project University of 

Nairobi 

2007 

2.  NDIANG’UI DOROTHY 

WAIRIMU  

The relationship between dividend 

growth and risk for companies listed 

at the NSE 

MBA Project University of 

Nairobi 

2011 

3.  MURIITHI ERIC  The relationship between corporate 

governance practices and financial 

and financial performance of 

investment banks in Kenya 

MBA Project University of 

Nairobi 

2011 

4.  NICHOLAS 

KIPYEGOMEN 

CHEPKOIWO 

Factors affecting the development of 

emerging capital markets.  The case 

of Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

5.  OMENDA CHRISTOPHER 

ODHIAMBO  

Effect of stock splits on stock 

liquidity of companies quoted at the 

NSE 

MBA Project University of 

Nairobi 

2011 

6.  MUTIE PETER KIOKO Relationship between prior period 

dividends and financial performance 

of firms listed at the NSE  

MBA Project University of 

Nairobi 

2011 

7.  MOGUNDE, BONVENJA 

OMOGO 

The risk-return trade-off of 

companies listed at the NSE 

MBA Project University of 

Nairobi 

2011 

8.  CHELIMO LAWRENCE 

KIBET 

An investigation of business value of 

information communication 

technology:  case of Kenyan capital 

markets intermediaries. 

MBA Project University of 

Nairobi 

2011 

9.  OUMA VICTOR The relationship between gearing and 

value of firms listed at the NSE 

MBA Project  2011 

10.  SCHOLASTICA 

MUMBUA MWANGANGI 

The information content of seasoned 

equity issue announcements for 

companies quoted at the Nairobi 

MBA Project University of 

Nairobi 

2011 



stock exchange 

11.  SYLVIA WANJIKU 

MUCHIRI 

Challenges of the implementation of 

strategic decisions among small and 

medium enterprises in Nairobi, 

Kenya 

MBA Project University of 

Nairobi 

2011 

12.   The relationship between liquidity 

and leverage of companies quoted at 

the NSE 

MBA Project University of 

Nairobi 

2011 

13.  MARTIN KARONGO 

MUTHAMA 

Determinants of local retail investors 

behavior for companies quoted in the 

Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

14.  MWANGI SAMUEL 

KIEMO 

The relationship between dividend 

policy and value of the firms quoted 

at the NSE 

MBA Project University of 

Nairobi 

2011 

15.  SAMUEL M. KWERI The relationship between working 

capital management and profitability 

of manufacturing firms listed the 

NSE  

MBA Project University of 

Nairobi 

2011 

16.  RUTTO CHERUIYOT 

WESLEY 

Effect of capital structure change on 

share prices for firm quoted at the 

NSE 

MBA Project University of 

Nairobi 

2011 

17.  MATUNDURA L. 

CALVIN  

Determinants of internet financial 

reporting in Kenya: evidence from 

companies quoted at the NSE 

MBA Project University of 

Nairobi 

2011 

18.  OTIENO VICTOR 

OLUOCH 

An empirical testing of the capital 

asset pricing model among firms 

quoted at the NSE 

MBA Project University of 

Nairobi 

2011 

19.  AUGUSTINE K. SUKA An empirical investigation of the 

information content of profit 

warnings announcements for 

companies quoted at the nse 

MBA Project University of 

Nairobi 

2011 

20.  WANYAMA MAURICE 

BARASA 

A survey of the challenges of 

financing small and micro enterprises 

MBA Project University of 

Nairobi 

2011 



(smes) in Nairobi 

21.  KIPNGETICH MOSES 

ROP 

Relationship between tax paid and 

level of investment for the quoted 

companies in Kenya 

MBA Project University of 

Nairobi 

2011 

22.  MADIAVALE 

CHRISTINE 

The relationship between corporate 

governance and financial 

performance of previously 

government owned companies quoted 

on the NSE 

MBA Project University of 

Nairobi 

2011 

23.  OOKO JOAB Value premium and industry type: 

evidence from the Nairobi stock 

MBA Project University of 

Nairobi 

2011 

24.  BHATIA SHAMIR 

BHIMSI 

An investigation into the existence of 

fads in the initial public offering 

market in Kenya 

MBA Project University of 

Nairobi 

2011 

25.  OBURA PATRICK 

OKATA 

The relationship between board 

structure and board compensation on 

financial performance for companies 

listed at the NSE) 

MBA Project University of 

Nairobi 

2011 

26.  VIRGINIAH W. MWANGI Relationship between corporate social 

responsibility and corporate financial 

performance for firms quoted at the 

NSE          

MBA Project University of 

Nairobi 

2011 

27.  BASHIGE GABRIEL 

LOYA 

Impact of the 2007-2009 global 

financial crisis on the real estate 

investment in Kenya 

MBA Project University of 

Nairobi 

2011 

28.  ANTONY M. KARIUKI Effect of debt collection management 

on financial performance of listed 

companies at NSE 

MBA Project University of 

Nairobi 

2011 

29.  OGUTU JOHN ODIYO Institutional investors perception of 

information disclosed in financial 

reports of companies listed in the 

NSE   

MBA Project University of 

Nairobi 

2011 

30.   The impact of stock splits on stock MBA Project University of 2011 



prices for companies quoted at the 

NSE 

Nairobi 

31.  WANGECHI, GITUTU 

PETER NJUGUNA 

The relationship between firm 

valuation methods and market value 

for companies quoted at the NSE 

MBA Project University of 

Nairobi 

2010 

32.  
ELIJAH OLESAAYA 

The effects of rights issues on stock 

returns; an empirical investigation of 

companies listed at NSE 

MBA Project University of 

Nairobi 

2010 

33.  

WACHIRA JOHN A. 

A survey of the determinants of the 

success of initial public offerings 

(ipos) among the companies listed at 

the NSE 

MBA Project University of 

Nairobi 

2010 

34.  
ODUMBE, KENNEDY 

OBURU 

An empirical investigation of the 

information content of bonus share 

announcements for companies quoted 

at the NSE 

MBA Project University of 

Nairobi 

2011 

35.  
OMOKE, JAMES M. 

The relationship between capital 

market development and economic 

growth in Kenya 

MBA Project University of 

Nairobi 

2011 

36.  
MERCY MUTHEU 

MUTUKU 

The relationship between investment 

and taxation for firms listed at the 

NSE 

MBA Project University of 

Nairobi 

2011 

37.  
SUKA JUSTUS NZIOKI 

The impact of capital adequacy on 

the financial performance of 

commercial banks quoted at the NSE 

MBA Project University of 

Nairobi 

2011 

38.  
ETRUDE ASEKA 

MUKABANE 

Survey of ratios that brokers use to 

predict returns at the Nairobi stock 

exchange 

MBA Project University of 

Nairobi 

2011 

39.  
AUL OMALA AMONDE 

Effects of corporate tax on the capital 

structure of firms quoted at the NSE 

MBA Project University of 

Nairobi 

2011 

40.  OMOLLO MILLICENT 

ANYANGO 

Adjustment towards target capital 

structure by firms listed at the NSE 

MBA Project University of 

Nairobi 

2011 

41.  ANTONY WAHOME A survey of factors influencing MBA Project University of 2011 



NDIRANGU individual investor behaviour during 

initial public offers (ipos) in Kenya 

Nairobi 

42.  
PETER KANYUIRA 

The relationship between ownership 

and financial performance of 

companies quoted on the NSE 

MBA Project University of 

Nairobi 

2011 

43.  
AROLYNE CHELANGAT 

KOECH 

Short-run and long-run ipo financial 

performance for firms quoted at the 

Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

44.  
MAKANA LAWRENCE 

EKUTU 

Determinants of corporate cash 

holdings for companies quoted on the 

Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

45.  
MURIMI ANDREW 

MWANGI  

Corporate governance and wealth 

creation by companies quoted in the 

Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

46.  

ALICE GACHERU 

Relationship between chief executive 

officer tenure and firm performance: 

for the companies listed at the 

Nairobi stock exchange 

MBA Project University of 

Nairobi 

2011 

47.  

ORUKO KEITH AROKO 

The relationship between financial 

leverage and stock returns of 

companies listed at the Nairobi stock 

exchange 

MBA Project University of 

Nairobi 

2011 

48.  
DAMARIS NJOKI KINIU 

Corporate social responsibility of 

multinational corporations listed in 

the Nairobi stock exchange, Kenya 

MBA Project University of 

Nairobi 

2011 

49.  
AGNES M. MAINA  

An analysis of corporate governance 

reporting in companies listed at the 

Nairobi stock exchange in Kenya 

MBA Project University of 

Nairobi 

2011 

50.  

NDINYO S.J. 

Relationship between price-earnings 

ratio and investment performance of 

common stocks at the Nairobi stock 

exchange 

MBA Project University of 

Nairobi 

2011 

51.  KEVIN KIPLIMO The relationship between innovation MBA Project University of 2011 



BWALEY strategies and competitive advantage 

among banks listed in the Nairobi 

stock exchange 

Nairobi 

52.  
WANDERA KIZITO 

GRADUS 

The relationship between talent 

management and performance of 

companies listed at the Nairobi stock 

exchange 

MBA Project University of 

Nairobi 

2011 

53.  
KOMEN WENDY 

JEPKURUI 

Effects of cross-listing on stock 

returns: a survey of cross listed 

companies in Kenya 

MBA Project University of 

Nairobi 

2011 

54.  
JOSHUA ANENE 

Relationship between exchange rate 

and stock prices in Kenya 

MBA Project University of 

Nairobi 

2011 

55.  
 SAMUEL ONDIEK 

The effect of chief executive officer 

change announcements on the stock 

returns of firms listed at 

MBA Project University of 

Nairobi 

2011 

56.  

NDEGWA, RACHEL M  

Factors limiting the integration of 

capital markets in East African 

countries 

 

MBA Project University of 

Nairobi 

2008 

57.  

DORKO, KOLLIE 

Relationship 

between capital market development 

and economic growth in Kenya  

 

 

MBA Project University of 

Nairobi 

 2012 

 

58.  
MUSEBE BELLARMINE 

VICTOR CHESSAR 

Effect of firms’ market capitalization 

on stock market volatility of 

companies listed at the Nairobi 

securities exchange 

MBA project University of 

Nairobi   

2015 

59.  

OKOYO, KENNETH O  

Assessing The Role Of 

The Capital Markets As An Engine 

For Economic Growth In Kenya 

 

MBA project  University of 

Nairobi,  

 2012 
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60.  

CHEPKOI, HILLARY 

The impact of interest rates on the 

development and growth of 

the capital market in Kenya  

 

  University of 

Nairobi,  

2016 

61.  

MADARA, DANIEL  

The relationship 

between capital market development 

and stock return of companies listed 

at the Nairobi securities exchange  

 

MBA project University of 

Nairobi 

 2013 

62.  

MUEMA, ANTHONY K  

The Determinants 

Of Capital Structures Of Firms 

Listed Under The 

Various Market Segments In The 

Nairobi Securities Exchange  

 

MBA project University of 

Nairobi,  

2013 

63.  

OTIENO, MARTIN K  

Contribution of privatization 

to capital market development: the 

case of companies privatized at the 

Nairobi stock exchange  

 

MBA project University of 

Nairobi  

2003 

64.  

BOYANI, ONGERE R  

The effect of capital structure on the 

cost of capital of firms listed at the 

Nairobi securities exchange  

 

MBA project University of 

Nairobi 

2015 

65.  

OKUMU, SAMUEL O  

The effect 

of capital market imperfection on 

investment-cash flow sensitivity of 

listed firms at the Nairobi securities 

exchange  

 

MBA project University of 

Nairobi  

2014 

66.  
MURIITHI, KENNETH G  

Determining the influence of 

macroeconomic Indicators on 

MBA project  University of 

Nairobi 

2000 
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